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Lehman Warns of Big Loss
Lehman warned of a $2.8 billion quarterly loss,
deepening anxieties that banks and securities firms
will suffer even more hits from the credit crisis. The
loss stemmed in part from two big real-estate
investments. Lehman's shares tumbled 8.7% as the
firm also said it plans to raise $6 billion in new
capital.  3:41 a.m.

• Heard on the Street: Lehman Talks a Rosy Talk
• MarketBeat: On the Call:  'Extremely Challenging Quarter'
• Deal Journal: Who Wants to Buy Lehman?

 

Bernanke Unshaken by Jobless Rise
Bernanke said the jump in the
unemployment rate last month -- a
half-percentage point -- hasn't
materially affected the economic
outlook, but the runup in oil prices
"has added to the upside risks to
inflation."  3:08 a.m.

 

More UBS Write-Downs Expected
UBS could face more write-downs on mortgage
securities, as their prices have worsened in recent
weeks.  2:09 a.m.
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Opinion: William McGurn 
Obama is no JFK. And that's
a good thing, with regard to
the idea that religion has no
place on the public square.
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Safaricom Soars in Its Debut
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Discover Sues Rivals for Over $6 Billion

Gannett to Take Write-Downs

Lehman to Raise More Capital
Lehman warned of a $2.8 billion quarterly loss,
deepening anxieties that banks and securities firms
will suffer even more hits from the credit crisis.

• MarketBeat: On the Call: 'Extremely Challenging
Quarter'

 

Lavish Posthumous Paydays for CEOs
Dozens of companies have arranged for huge
corporate payouts to heirs of executives if they die in
office, according to a WSJ review of federal filings.
The death benefits, or golden coffins, have been
around for years, but a rule change now requires
companies to be clear about the payouts.
 

Food Crisis Forces New Look at Farming
In many developing nations, the global food crisis is
causing both donors and recipients of anti-poverty aid
to rethink whether poor nations should grow their own
food or rely on the world's trading system.

• Water or Food, A Poor Farmer's Dilemma 
• The Food Crisis: News, interactives, videos and
more

 

Hi, I'm Addicted to Credit Cards
In this debt-soaked economic slump, Americans are
finding solace, and solutions, in support groups for
the overextended. The gatherings are springing up at
churches, colleges and coffee shops. Debtors
Anonymous reports greater demand particularly in
Southern California and Arizona, areas hit hard by the
downturn.

• Hear stories of those who attended a debt workshop
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